TOWN OF SOUTH WINDSOR
PENSION COMMITTEE
MINUTES
January 26, 2022

1. Call Meeting to Order

The meeting was called to order at 8:31 a.m.

Members Present: Chris Chemerka, Board of Education; Arthur Adduci,
Board of Education; Michael Maniscalco, Town Manager;
Andrew Paterna, Town Council; Liz Pendleton, Patricia
Perry, Director of Finance; Jessica Malone, Assistant
Director of Finance

Members Absent: Karen Lydecker, Town Council; Kristian Lindstrom,
Chief of Police
Also Present: Anthony Tranghese, Fiducient Advisors

1. Approval of Minutes
Councilor Paterna moved to approve the minutes of October 26, 2021. Chris Chemerka
seconded, and the motion was approved unanimously.

2. Discussion Items

A. Update — Fiducient Advisors

Mr. Tranghese started off reviewing the Quarter 4 Quarterly Investment Review as of
December 31, 2021. The Actuarial Review for the Town plan at the last valuation was
68.9% with a 6.5% return assumption. The Board of Education was 86.8% with the
same assumption.

Plan performance is modestly negative. Inflation has increased. It was recommended
to approve the Observation Mix (B) (See attachment A, page 10)

Reviewing the Portfolio and Manager Review, Mr. Tranghese said that the asset
allocation for the Town is at $42 million and the Board of Education is at $19
million. Fixed income for the Town and Board of Education is down .1% for the
quarter. There is no recommendation for replacing managers at this time.

Councilor Paterna made a motion to accept Observation Mix (B) as recommended.
Mr. Adduci seconded the motion and it passed unanimously.
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3. Miscellaneous
None.

4. Schedule the Next Meeting

The next meeting of the Pension Committee is scheduled for Wednesday, April 27,
2022,

5. Adjournment
The meeting was adjourned at approximately 9:01 am.

Respectfully submitted,

%{/JZ///Z/ %//M\
’;?(theringﬁth
xecutive ASsistant

Attachments:

Quarterly Investment Review — Fourth Quarter 2021, prepared by Fiducient Advisors.
Attachments may be reviewed upon request in the Town Clerk’s Office.
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Page 3
. Prepared: 12/31/2021
Statement of Changes in Fund
Fixed Income - Regular Account Fund
Town of South Windsor Connecticut
Town Account

Investment Service Account 1
For the period: October 01, 2021 through December 31, 2021

Fund Balance at Beginning of Period $ 967,055.14
Activity:

Distributions:
Participant Distributions 3 (8,621.13)
Total Activity (8,621.13)

Service Fees:
Deduction of Service Fees (3,035.42)

Total Service Fees (3,035.42)

Investment Return:

Fixed Income Interest 10,797.71
Total Investment Return 10,797.71
Fund Balance at End of Period $ 966,196.30
Annuity Allocation 439,445.76
Unallocated Fund Balance $ 526,750.54

Note: 1. Fund is shown at Book Value.
. Fixed income interest amount is based on estimated interest rates.

3. The Withdrawal Value of the Unallocated Fund Balance is $615,772.65. This is the amount which was
available for withdrawal in a lump sum on the period end date. This amount is stated before assessment
of any outstanding service fees, according to the terms of your contract. The Withdrawal Value was
calculated using the current basis for computing Market Value Adjustments for contracts of this type.

Aetna Plan Number: 001407
Aetna Contract Number: 001574

90



Page 4
) Prepared: 12/31/2021
Statement of Changes in Fund
Fixed Income - Regular Account Fund
Town of South Windsor Connecticut
Board of Education

Investment Service Account 2
For the period: October 01, 2021 through December 31, 2021

Fund Balance at Beginning of Period $ 510,923.03
Activity:

Distributions:
Participant Distributions $ (1,319.82)

Total Activity (1,319.82)

Service Fees:

Deduction of Service Fees (1,330.03)

Total Service Fees (1,330.03)

Investment Return:

Fixed Income Interest 5,734.71
Total Investment Return 5,734.71
Fund Balance at End of Period $ 514,007.89
Annuity Allocation 66,016.28
Unallocated Fund Balance $ 447 ,991.61

Fund is shown at Book Value.

Fixed income interest amount is based on estimated interest rates.

3.  The Withdrawal Value of the Unallocated Fund Balance is $523,703.27. This is the amount which was
available for withdrawal in a lump sum on the period end date. This amount is stated before assessment
of any outstanding service fees, according to the terms of your contract. The Withdrawal Value was
calculated using the current basis for computing Market Value Adjustments for contracts of this type.

Note:

N —

Aetna Plan Number: 001407
Aetna Contract Number: 001574
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